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Notice of the Annual general meeting

Notice is hereby given that the Second Annual General Meeting of the Company will be held at the
registered office of The Shipping Corporation Of India Ltd. at Shipping House”, 245, Madame Cama
Road, Mumbai — 400 021, on 21.08.2018 at 1430 hrs for transacting the following business:

ORDINARY BUSINESS:

1. To consider and adopt Audited Financial Statements of the Company for the period from
01.04.2017 to 31.03.2018 and the balance sheet as at 31.03.2018 together with the Report of Auditors
and Directors thereon

2. To re-appoint of Smt. H. K. Joshi, the director eligible for retirement by rotation

3. To fix the remuneration of the auditors.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:
“RESOLVED THAT the remuneration of the Statutory Auditors, M/s. Lihala & Co., who were
appointed for the financial year 2018-19 by the Comptroller & Auditor General of India pursuant to
Section 139(5) of the Companies Act, 2013, be and is hereby approved to be fixed at Rs. 10,000/-

inclusive of out-of-pocket expenses and exclusive of taxes, as applicable, in terms of Section 142 of
the Companies Act, 2013, for the financial year 2018-19.”

BY ORDER OF THE BOARD
Date:
For Inland and Coastal Shipping Ltd.

Registered Office:
Shipping House )
13, Strand Road,

Kolkata -700 001 Director




Directors’ Report
To the Members,

Your Directors have pleasure in presenting the Second Annual Report on the working of your

Company for the financial year ended 3 1.03.2018.

Corporate Information

Your Company was incorporated on 29.09.2016 as a wholly owned subsidiary of The Shipping
Corporation of India Ltd. The main objective of the Company is to operate in inland shipping and
coastal shipping sector in India. The Company is in process of starting with its operations.

Yision
To emerge as a team of inspired performers in the field of intand and coastal shipping in the Indian
maritime sector '

Mission
To serve India’s inland and coastal shipping trade and be an important phayer in the field of Indian
maritime logistics with focus on:
 Establishing significant presence in the various sectors of inland & coastal shipping business
in India.
o+ Evolving a reliable and cost — effective business models to exploit emerging opportunities in
maritime and allied industries.
o Achieving excellence in guality, occupationat health, safety and environmental management

systems.

Details of Board of Directors as on 31.03.2018

Name .~ . | Dateof Appoitment{ Meetings held and
| A | attended during the
Smt. H K Joshi 29.09.2016 5
Shri Shiladitya Mandal 29.09.2016 5
Capt. Sarveen Narula** 29.09.2016 2 |

* The meetings of the Board were held on 28.04.2017. 28.07.2017, 08.09.2017, 21.11.2017 &
13.03.2018.
** Capt. Sarveen Narula resigned w.e.f. 31 07.2017.

Extract of Annual Return

In accordance with section 134 (3) (a) and section 92(3) of the companies Act, 2013 read
with relevant rules, an extract of annual return in form MGT-9 as on 31% March, 2018 is appended as
Annexure A te the Director’s Report.




Directors’ Responsibility Statement
Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

a) That in the preparation of the annual accounts for the financial year ended 31.03.2018, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

b) That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that period.

¢) That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

d) That the Directors had prepared the accounts for the financial year ended 31.03.2018 on a

“going concern” basis.

SOt ot Sae S

f) That the Direors, had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Financial Performance

The Financial Statement for the Year end 31.03.2018 along with notes to the accounts is
appended as Annexure B to the Director’s Report. The Loss for the FY 2017-18 amounted to Rs. 0.14
Lakhs. There are no amounts to be transferred to Reserves. The Board of Directors of the Company
has not recommended any dividend for FY 2017-18.

Auditors’ Report

The report by the Statutory Auditors viz. M/s Lihala & Co. is enclosed herewith as Annexure
C. It should be noted that the Statutory Auditors have not reported any fraud under section 143(12) of
the Companies Act 2013. There are no qualifications/ reservations/ adverse remarks or disclaimers
made by the Statutory Anditors in the said Audit Report.

Audit by Comptrolier & Auditor General of India

The company was informed vide letter dated 10.07 2018, that the Supplementary Audit of the
financial statements of M/s Inland and Coastal Shipping Limited have been conducted for the year
end 31.03.2018 by the Comptroller and Auditor General of India under section 143(6)(a) of the Act.
Comments of the C&AG are enclosed herewith as Annexure D.




Particulars of Loans, Guarantees and Investments.

The Company does not owe any loans or has not extended any guarantee. The Company does
not have any investment.

Particulars of Contracts or Arrangements with Related Parties

The details of Related Party Transactions are mentioned as Note 14 to the Financial
Statements for FY 2017-18. Particulars of contracts or arrangements with related parties referred to in
Section 188(1) of the Companies Act, 2013, in the prescribed form AOC-2, is appended as Annexure
E to the Director’s Report.

State Of Company Affairs

Your Company has been incorporated on 29.09.2016 with authorised share capital of Rs.
100,000,000/~ The Paid up Share Capital of the Company is Rs. 500,000/-. The Company is yet to
start operations. The company do not have any employees working as on 31.03.2018.

Conservation Of Energy, Technology Absorption & Foreign Exchange Earnings And Outgo

As stated above, due to absence of operations, there are no inputs on the captioned subject.

Internal Financial Control

The Statutory Auditors in their report dt 04.05.2018 have stated as follows:

‘In our opinion, the company has, in all material aspects an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31.03.2018, based on the internal controls on financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL’

Anti-Sexual Harassment

Under the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013, it is hereby confirmed that, the Company do not have any employees inciuding women
employees employed as on 31.03.2018. The provisions of the act shall be complied with as and when
the women employee(s) is appointed in the Company.

Acknowledgements

IPlace : Mumbai IFor and on behalf of the Board of Directors

[Dated :21.08.2018 %

IDirector




Form

EXTRACT OF
as on the financia

No. MGT-9

ANNUAL RETURN
| year ended 31.03.2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules,2014]

I. REGISTRATION AND OTHER DETAILS:
i | CIN Us1100WB2016G0I1217822
i | Registration Date 29.09.2016
ii | Name of the Company INLAND & COASTAL SHIPPING LIMITED
v Category / Sub-Category of the Company Limited by shares/ Union Government
Company Company
y Address of the Registered office Shipping House, 13, Strand Road, Kolkata- 700 001
and contact details Tel- 033 2254 3415
vi | Whether listed company (Yes / No} [ No
Name, Address and Contact NA
vii | details of Registrar and Transfer
Agent, if any
I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 %

or more of the total turnover of the company shall be stated:-

Sl Name and Description of main NIC Code of the % to total turnover |
No. products /services Product/ service of the company
|1 Sea and Coastal Freight Water 50120 100%
Transport
I1I. PARTICULARS OF HOLDING, SUBSIDIARYAND ASSOCIATE COMPANIES -
F |
HOLDING/ % of . |
s. | NAME ANg g:g:ﬁis OF THE | CiN/GLN | SUBSIDIARY/ | shares Agz:z‘;‘;‘e
NO ASSOCIATE held ,
The Shipping Corporation Of India Lid.
1 FShipping House', 245, Madame Cama ;ggggz's%g% Holding | 100% |  2(46)
Road, Mumbai- 400021 ]

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)
i) Category-wise Share Holding

% Change
During the
ear

Category of No. of Shares held at the No. of Shares held at the end of
Shareholders beginning of the year the year
Demat Physica | Total P  of Demat Physical Total % of Total
! Total Shares
Shares

A. Promoters g

(1) Indian 1




la) Individual/ HUF

Ib) Central Govt

c) State Govt (s)

o|o|C

o000

d) Bodies Corp.

0000

5

o
Q
(=
o

00%

0000

5

o
o
o
o

00%

e) Banks/ FI

f) Any Other.

Qo

|

Sub- Total (A) {1):-

0000

5

f=
o
(o]
(a3

00%

0000

5

(]
(e
o
o

00%

(2) Foreign

a) NRls-
Individuals

OO0 |O|0|0 (0O

O|IO|N(O|IOIN|O (OO0

oo

OO (0)0=2|10(0|0

OI0|0|0|0|0O|C|0|C

o|O|N[O|O|t|C|O|C

Qo

OO |00 |20 |00

OICo|IC|Oo|0|0|o (O

b) Other-
Individuals

o

(]

(=

o

(o

O

(=]

o

¢) Bodies Corp.

d) Banks/ Fl

e) Any Other.

Sub Total (A) (2)

0
0
0
0

Total Shareholding
of Promoter (A)=

(AY1)+ (AN2)

(@) [l le] (o] le]

0000

00%

OO0 |00

0000

50000

00%

o000 |0

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks/ FI

c) Central Govt

d) State Govt (s}

e) Venture
Capital Funds

OO0 |0OO 0O

O0j0 |0 (O

o000 O

oc|o|o|o

O C|Io|o|0

o000 |0

ooIo|I0o

SO0 |IC|0

aliailielle] o

f) Insurance
Companies

(o]

(o)

o

o

o

(]

o

g) Flis

h) Foreign
Portfolio-corp.

o110

oo

oo

OO

oo

o0

(e ] Lo

QO

i) Foreign
Venture Capital
Funds

j) Others (specify)

Sub- Total (B) (1):-

2. Non- Institutions

a) Bodies Corp.

i.) Indian

ii.)Overseas

b) Individuals

i)  Individual
shareholders
holding nominal
share capital
upto Rs. 1 Lakh

OO0 |C|o|o|o|O

OIOC|O 0|00 |0

OlO|C|O|0IO |00

OO0 o|0ooc|CO

OO0 |0|0|0|C|0

O0O|C|O|O|O|O|Oo

OO |CIO|O|O|I0|0

QOO0 |I0|0|0

OO0 |00 |0IO

i) Individual
shareholders
holding nominal




share capital in
excess of Rs. 1
takh =
¢) Others(Specify) | O 0 0 0 0 0 0 0 0
Sub-Total (B){2):- |0 0 0 0 0 0 0 0 0
Total Public 0 0 0 0 0 0 0 0 0
Shareholding (B)=
(B){1)+ (B)2)
Total (A)+(B) 0 50000 50000 | 100% | O 50000 50000 | 100% 0
C. Shares held by |0 0 0 0 0 0 0 0 0
Custodian for
GDRs & ADRs
Grand Total 0 50000 50000 | 100% | 0 50000 50000 | 100% 0
(A+B+C)
(i}  Shareholding of Promoters
St [Shareholders |Sharehoiding at the beginning [Share holding at the end of l
No. Name of theyear the year
No. of 1% of totall%of Shares [No. of [% of total %of Shares [% change
Shares |Shares of Pledged/  Shares Shares of Pledged/ |in
the encumbered the encumbered shareholdi
company to total company to total ng during
hares shares the year
1 [The Shipping 50000 100% 0.00 50000 [100% 0.00 0.00
Carporation Of
india Ltd.
Total 50000 |[100% 0.00 0000 [100% 0.00 0.00

(iiij Change in Promoters’ Shareholding ( please specify, if there is no change)- No

Change
]3!. Shareholding at the | Cumulative Shareholding !
No. beginning of theyear | during the year
No. of [% oftotal ' No. of % of total
shares 'shares of the| shares Fhares of the
company company
At the beginning of the year
Date wise Increase / Decrease
in Promoters Share holding
during the year specifying the
reasons for increase
idecrease (e.g. allotment
ftransfer / bonus/Sweat equity
etc):
At the End of the year ]

(iv)

and Holders of GDRs and ADRs): NIL

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters

-



(v) Shareholding of Directors and Key ManagerialPersonnel:

Sl. | For Each of the Directors and Shareholding at the [Cumulative
No. | KMP beginning of the year [Shareholding during
the year
No. of % of total No. of % of total
shares shares of the |shares shares of the
company company
At the beginning of the year
i) - Sarveen Narula 1 0.002 0 0.000
i) H. K. Joshi 1 0.002 1 0.002
iii) Shiladitya Mandal 1 0.002 1 0.002
Date wise Increase / Decreasein
Share holding during the year
specifying the reasons for
increase/decrease (e.g. allotment
ftransfer/bonus/sweat equity etc):
i) Sarveen Narula
(31.07.2017}) 1 0.002 0 0.000
At the End of the year
i)} H. K. Joshi 1 0.002 1 0.002
i) Shiladitya Mandal 1 0.002 1 0.002

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for

payment: NIL
VI. REMUNERATION OF DIRECTORSANDKEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and/or Manager:
s|. | Particulars of Remuneration Name of MD/WTD/Manager
no.

Shiladitya Mandal| H.K.Joshi | Total |
Amount

1. | Gross salary

(a) Salary as per provisions
contained in section 17(1} of i - -
the Income-tax Act, 1961 -

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under - = .
section 17(3) Income-tax Act,
1961 .
2. | Stock Option - - -

3. | Sweat Equity - - -

4. | Commission
- as % of profit . . -
- others,specify
5. | Others, please specify - -
Total (A) - - -
N Ceiling as per the Act -




B.

Remuneration to other directors:

Sl.no.

Particulars of Remuneration

Name of Directors

Total Amount

1.

NA

Independent Directors
¢ Fee forattending board
committee meetings
« Commission
+ Others, please specify

NA

NA NA

Total (1)

Other Non-Executive Directors

« Fee for attending board
committee meetings

e« Commission

+ Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act -

C.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHERTHAN
MD/MANAGER/WTD

Sl.
no

Particulars of Remuneration

Key Managerial Personnel

CEO [Company ! CFO| Total

Secretary

Gross salary
{a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2} Income-tax
Act, 1961

(¢) Profits in iieu of salary undersection 17(3)
Income-tax Act, 1951

Stock Option

©| N

' Sweat Equity

Commission
-as % of profit
- others, specify...

Others, please specify

!
|

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no Penalties/Punishments/ Compounding of Offences for the year enaed

31.03.

2018.
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LIHALA & CO.

CHARTERED ACCOUNTANTS 11, Crooked Lane, Kolkata-700 069
Telefax : 2248-7109, 2243-5095
E-mail : lihalaco@yahoo.co.in

Independent Auditors’ Report

To the Members of
Inland & Coastal Shipping Limited
CIN - U61100WB2016G0OI1217822

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Inland & Coastal Shipping Limited
which comprise the balance sheet as at 3 1 March 2018, the statement of profit and loss, the statement of
cash flows and the statement of changes in equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the Ind AS
financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Ind AS financial statements
in terfns of the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity in accordance with the accounting principles generally accepted in
India, including the Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued thereunder. The Board of Directors of the company are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
for preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Ind AS financial statements by the Directors, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. While
conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under. :

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the jgd\ AS financial statements are free from matertal
misstatement.

Contd...................Pg2
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due 1o fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s Board
of Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of
the financial position, as at 31 March 2018 and its financial performance including other comprehensive
income, its cash flows and the changes in equity for the year then ended.

Report on Other Legal and Regulatory Requirements

1. As required the Companies (Auditor's Report) Order, 2016 (the order) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give in the Annexure-A, a
statemnent on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required under sub section (5) of Section 143 of the Act, in case of a Government company, we give the
Annexure-B a statement on the matters specified in the directions issued by the Office of the Comptroller and
Auditor General of India.

2. As required by Section 143(3) of the Act, we report, that:

() We have sought and obtained all the information and explanations which to the best of our knowledge and
. belief were necessary for the purposes of our audit of the aforesaid Ind AS financial statements.

() In our opinion, proper books of account as required by law relating to preparation of the aforesaid Ind AS
financial statements have been kept so far as it appears from our examination of those books.

(c) The balance sheet, the statement of profit and loss, the statement of cash flows and statement of changes in
equity dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the Ind AS financial statements.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued there under.

(e) Sec 164(2) of the Act is not applicable as the company is a Government Company.

(f) With respect to the adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls, refer to our separate report in Annexure-C; and
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(g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. As represented by the company, the Company does not have any pending litigations
which would impact its financial position.

il. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. As represented by the company, there is no amount required to be transferred to Investor
Education and Protection Fund by the Company

Place: 11, Crooked Lane, For Lihala & Co.
Kolkata — 700 069 Chartered Accountants
Firm Registration No. 315052E

R o o
~ Priyam Dalmiya

Partner

M. No. 303794

Date: L\d\'W day of N\OLQ’ 2018




LIHALA & CO.

CHARTERED ACCOUNTANTS

11. Crooked Lane, Kolkata-700 069
Telefax - 2248-7109, 2243-5095
E-mail : lihalaco@yahoo.co.in

ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

With reference to the Annexure “A” referred to in paragraph 1 under the heading ‘Report on Other Legal
and Regulatory Requirements’ of our report of even date to the Members of Inland & Coastal Shipping
Limited on the financial statement for the year ended 31% March, 2018, we report that:

il

il

vi.

vil.

(a) According to the information and explanation given to us, company has no fixed assets during
the year. As the company has no fixed assets, clause 3 (i) of the Order is not applicabie to the
company

(a) According to the information and explanation given to us , company has no inventory during
the year . As the company has no inventory, clause 3 (ii) of the Order is not applicable to the
company.

(a) The company has not granted any loan, secured or unsecured to companies, firms and other
parties covered in the register maintained under Section 189 of the Companies Act, 2013.
Accordingly clause 3(iiti)b) and (c) of the order is not applicable.

During the year, Company has not made any loans or investments or given any guarantees and
hence disclosure under this clause related to compliance with the provisions of Section 185 and 186
of the Act does not arise.

The Company has not accepted any deposits from the public and as such clause 3(v) of the Order is
not applicable.

As explained to us by the management maintenance of cost records under sub section 148(1) of the
Companies Act, 2013 is not required.

(2) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including provident fund, income tax, sales tax, wealth tax,
service tax, duty of customs, value added tax, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise. According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, service tax,
duty of customs, value added tax, cess and other materials statutory dues were in arrears as at
31¥ March 2018 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of wealth
tax, duty of customs and cess which have not been deposited with the appropriate authorities
on account of any dispute.




- LIHALA & CO.

CHARTERED ACCOUNTANTS

viil,

Xl.

xiil.

Xiv.

XV.

. XVi

Place:

Date:

28

The Company has not defaulted in repayment of loans or borrowings from any financial
institutions, banks, government or debenture holders during the year.

The company has not raised any money by way of initial public offer or further public offer
including debt instruments and term Loans during the year. Accordingly, the provisions of
clause 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

The Company is a government company, and the provisions of section 197 are not applicable to
it. Therefore clause (xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly clause 3 (xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with Section 177
and 188 of Companies Act, 2013 and the details of such transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

According to the information and explapations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly paragraph 3 (xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-1A of Reserve Bank of India
Act, 1934.

11, Crooked Lane, For Lihala & Co.

Kolkata — 700 069 Chartered Accountants

Firm Registration No. 315052E
\

Priyam Dalmiya

Partner

M. No. 303794

L\%d f N 8
ay o Cud- , 201

11, Crooked Lane, Koﬂ&afa—?OO 069
Telefax : 2248-7109, 2243-5095
E-mail : lihalaco@yahoo.co.in



LIHALA & CO.

11, Crooked Lane, Kolkata-700 069
CHARTERED ACCOUNTANTS Telefax : 22487109, 2243.5095

E-mail : lihalaco@yahoo.co.in

ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT

Directions under Section 143(5) of the Companies Act, 2013 on the Accounts of Inland & Coastal
Shipping Limited for the year ended 31* March, 2018

Sl. No. [ Direction Comment

1 Whether the company has clear title/lease deeds for During the year under review
freehold and leasehold respectively? If not please state company does not own any freehoid
the area of freehold and leasehold land for which | and leasehold lands.
titie/lease deeds are not available?

2 Whether there are any cases of waiver/write off of During the year under review
debts/loans/interest etc., if yes, the reasons there for company did not waiver/write off
and amount involved. any debts/loans/interests etc.

3 Whether proper records are maintained for inventories | During the year under review
lying with third parties & assets received as company does not own any
gift/grant(s) from the Govt. or other authorities. inventory and no inventory is lying

with third party also company has
not received any asset as gift from
the  government and  other
authorities; hence this clause is not
applicable.
Place: 11, Crooked Lane, For Lihala & Co.
Kolkata — 700 069 Chartered Accountants
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ANNEXURE “C” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of the Company as of and for the year
ended 317 March 2018, we have audited the internal financial controls over financial reporting of Inland
& Coastal Shipping Limited, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company, are responsible for establishing and maintaining internal

. financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial.
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
. comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.

- Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
coutrols over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control

~ over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

Place: 11, Crooked Lane, For Lihala & Co.
Kolkata — 700 069 Chartered Accountants
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1 i TTNLAND & COASTAL SHIPPING LD

3 Standalone Balance Sheet

t CIN: UB1100WB2016G 01217822

- i" - ‘AT amounts in [WR lakihe unless otherwise statad)

As at As at
Notes 31 March 2018 34 March 2017

. ASSETS

Nan-current assets

Property planl and equipment

Capita: Work-@1-progress -
Othar intangible assets .
Financial assets

.. Investments -

i, Loans -

W, Orher financiel assels . -
Geferrad tax assets (net) - -
Tay assets (nat) .

Otner non-currant assets - -
Total non-current assets - 0.00

Current assets
Invaniones - -
Financial assers
i inyesimens -
i Trade receivables - -
i Cash ano cash equivalents 02 Q.39 5.00
. Bank balances oiher than (i) above 03 4.50 -
v Loans - -
vi. Other (inancial 3ssels 04 0.19 -
Income Tax Assets (Net) 05 0.02
Asseis ciassified as held for sale - .
Total current assets 5.10 5.00
Total assets 5.10 £.00

EQUITY AND LIABIUTIES
Equity
Equity snare capilal 06 5.00 5.00
Othar eaully - .
i Reserves and Surplus 07 (9.62} {9.48)
1 Other Resenves - -
Total equity {4.62) (&.48}

LIABILITIES

Non-current liabilities

nancizl liabilites .

i Borowings .

@ Otnet financiat labitilies -

Provisions -

Neterred iax liabilities (net) -

Other non-cutrent liabilities - .
Total Non current Liabilities - Q.00

Current liahilities
Finznoial liapiities

i Sarrgwings -

i Trade payables - i

Wi Other financial liabilities 08 8.56 9.23
Provisions 0% 0.15 IR
Cueren 1ax liabilives (net) - .
Other current liabilities - -
Total current liabilities 3.71 $.48
Total liabilities LAyl 9.48
TOTAL EQUITY & LIABILITIES 5.10 ’ 5.00

“ne accompanying nates and significant accounting policies are
an :megsﬁ\i part of these financia! staterments. 1016
T benall of the Board of Directors, As per our report of even date attached herela.
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o Lodal - Roafprn Doy
Phyam Dainvya

] S Mandal
[iragior Oirector Partner, M. No. 303794
Mg Lihala 8 Co.. Cnanered Accouniantys
Firm Registration No 3150028
kolkata datec & MRY,20:3
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. INLAND & COASTAL SHIPPING LTD
Standalone Statement of profit ang loss
CIN: US1100WB2016G01217822

- 21l amounts w INR lakhs unless otherwise siatedt

Year ended Year ended

N
’ i 31 March 2018 31 March 2017

Revenue from oparations
Otner inceme 10 0.21
Total Income 0.21 -
- Expenses
Cosi of fusl consumed . -
Operating expenditure . R
£muloyee benefits expense -
Finance COSts ’
Depraciation and amortisalion expense - -
General, administration and other expenses 11 0.35 g7
Preiiminary expenses . 12 a3
Total expenses 0.35 G.48
Profit / {Loss) before excaptional items and tax (0.14) {9.48)
= xceptional ilems
. Profit f (L.oss) before tax {0.14) 5.48)
Tax expense
Current 1ax -
-Deferred tax -
Total tax expense -
Frofit f (Loss) for the Year {0.14) (.48
Other comprehensive income
flerns that will not be reclassilied o profit or loss: -
Remeasurements of past-employment banefit obligations - -
income tax relaling 1o these items -
Other comprehensive income far the year,.net of tax - -
[Total comprehensive income for the year 10.14) (2.48}

Owners of I&CSL Limited (0.14) {(9.48)
Noon-controlling interests - .
|Other comprehensive income is attributable o

Owners of I&CSL Limited - -
Non-controlling interests - -

|

]

|

L N

E Profit | (Loss}is attributable to:

Total comprehensive income is attributable to!
Mwners of 18CSL Limited = i
nion-conlrafing interests - .

Earnings per equity share
. Basic eamings per share {Rupees} 13 {0.27} -18.86
Diluted 2amings per share (Rupees) (0.27) -9.48

The acéompanying noles and significant accounting
policies are an inlegral pant of these financiat stalements. 1to 16
hehalf of the Board of Directors, As pec our report of aven date attached hereto.

a 4 o %W,an‘ PR &1,\»3.»-\&-

8 Mangal / . dyam Daimiya

4 Diector Dwector D e ;:'-, Partner, M. No. 303794

s . Q\>, Y Mis Lihala & Co., Chartered Accounlants
e C g Firm Registratio%No. 315052€

Kotkata dated M1 8

™
Mumbai dated 2018




INLAND & COASTAL SHIPPING LTD

Cash Fiow Statement

CIN: U61100WB2016G0I217822

{All ameunts in INR laKnhs, uniess otherwise stared)

v e

Yearengeti
1 March 2018

A Cash Flow from operating activities
Profit / {Loss) before income tax (0.14) (9.48)
Adjustments for
Add:
Depreciation and amortisalion expenses . -
Finance costs . -
Loss on assets sold or discarded - -
Unrealised exchange cate difference - -
Bag debts and imecoverable balances written aff - .
Provision for doubtful debts - .
Provision for diminution of value of mvesiment - -
Less:
Dividend received {0.21) -
Interest received - -
Provisions no longer required - . -
Provision for doubiful dett wnitten back - -
Profit on sale of invesiment . .
Sumpius on sate of fixed assets . . .
Net exchange differences . R

. Unwinding of discount on security deposits : - : -

Change in operating assets and liabifities
(Increase)decrease in trade receivabies - -
{Increaseldecrease in other financial assets - -
{\ncreasejfdecrease in other non-current assets - -
(Increase)/decrease in other current assets e -
{Increasepdecrease in inventones - -
Increasef{decrease) in trade payables - -
Increasaf{decrease) in other financizl liabilities - -

Increasel(decrease) In pravisions - 0.18
Increasef(decrease) in other non-current liabilities - -
Increase/{decrease) in olhet cument liabiliies . 023 9.33

Cash generated from operations
lncome taxes paid -

— el cash flow rom operating aclvIDes (A} ©.12)] 0.00

8 Cash flow trom investing activities:
Purchase of property, plant and equipment/ intangible assets - -
Captal agvances . - .
Acqursition of non-contrailing interests -

Sale prozeeds of property. piant and equipment - =
investment in equily shares made by holding company The SCILTD - 500
Investment in equity shares of associates - -

v Proceeds from sale of investments - -

: Purchase of non-current nvestments (4.50) -

. Redemption of preference shares - .

Lang term ceposits N -
" Shert term deposits - N
inlerest received . .
Divigend received - .
=T cash Iniow [outiTow) from investing achivities (B) {450 5.00 |

e et B g YT T




C Cash flow from financing activities

Repayment of long term borrowings

Repaymeni of short term borrowings

Payment of unclaimed dividend

DiviGend on shares (inctuding dividend distribution tax}
Amounts deposited In bank accounts lowards unpaid dividends
Interest paxd

Invesiment in equity shares of a subsidiary

JNet cash nfiow [ouliow) from financing activities (C

Net increase/{decrease) in cash and cash equivalents {A+B+C)
Add: Cash and cash equivaients at the beginning of the

financial year

Cash and cash equivaleats at the end of the yaar

(4.62)

-5.00
0.38

5.00

5.00

Nen Cash Financing and investing activities
Acquisition of property, plant and equipment by means
of finance iease

Reconciliation of Cash Flow statements as perthe cash flow statement
Cash Fiow statement as per above comprises of the following

Cash and cash equivaients

Bank cverdrafts

Balances as per statement of cash flows

31 March 2018
0.39

0.39

31 March 2017
500

5.00

The accompanying notes and signdcant accounting

policies are an integral part of these financial statements. {1016

behalf of the Board of Directors, —— -

Mumbai dated Ir’ M, 2018

e - p ‘}v’-;‘f’-'\,L'?fs-
) $. Mandal ' N
Director Director ALLATA 1,w§
‘=]

As per our report-of even date atached h

Piam Dy

Pactner, M, No. 303784
/s Lihata & Co., Chartered Accountants
Fir Registration No. 315052E
Kolkata dated H 1 A 2013
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INLAND & COASTAL SHIPPING LTD

Standalone Statement ol changes in equity
CIN: U81100WRB2016G01217822

(AR antounts m INR lakhs. uikess ctheramse s:aied)

A Equity Share Capual (Retes Note §)

alance as al 31 March 2017
1enges n equity share captal
stance as at 31 March 2018

B. Other Egunty

" Balance as al 31 March 2017

Profit for the year 2017

Other Comprahensive income o< the year
Total Comprehensive income far e year

Traester from depeniure redemgion resene XX

Tracsler ¢ debemure redemption (eserve xx

Teansfer 1o ganeral reserve w

Divident paid on equity shares XX

Divdenc disiribution 18k pawd n
Balance 25 at 21 March 2018

The accompanying ROIBS and signiicant acCownung
‘ooRCHS are ik inlegral pan of these linancial
siamments. . 11016

5.00

5.00

19.48))

JLELN
014)

[GRYY

- - 0% -

(0.4}

- . 9.62] b

Mumba; dated I.im‘mjzms

As per our report of even date attached hereto.

Parned. M Ne. 303794
s Lihaia & Co,, Chanared Accoumants
Firm Registraton No. 315052€
Kolkata daked lj WRY2016
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INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2018
CIN: U6 100WR2016GOI1217822

R

Significant Accounting Policies

General information

Intund & Coastal Shipping Limited (J&CSL) has been formed as a wholty owned subsidiary of The
Shipping Corporation of (1) Limited (SCI) with Corporate Office at Kolkata on 29.09.2016 ta harness
business potential in the areas of inland and coastal shipping.

These financial statements were authorised for issue by the board of directors on , 2018,

1. Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
. below.
1.1 Basis of Preparation
(a)Compliance with Indian Accounting Standards
The financial statements of the company have been prepared In accordance with Indian Accounting

: Standards (“Ind AS™) notified under the Companies (indian Accounting Standards) Rules. 2013 and
- relevant provisions of the Companies Act, 2013 (“the Act™) and current practices prevailing within the

Shipping Indusiries in india. The pelicies set out below have been consistently applied during the year
i presented. k
E The Company has prepared these financial statements for the year ended 31 March 2018 in accordance
] with ind AS.

(b)Historical cost convention

The financial statements have been prepared under the historical cost convention
. The assets and Habilities reported in the balance sheet are classified on a “current/non-current basis™.

. Current assets, which include cash and cash equivalents, are assets that are intended to be realized. sold
i or consumed during the normal operating cycle of the Company or in the 12 months following the
: balance sheel date; current liabilities are liabilities that are expected 1o be settied during the normal

operating cycle of the Company or within the 12 months following the close of the financial vear.

1.2 Cash and cash equivalents

Cash and cash equivalents inciudes cash af bank and in hand, deposits held at call with banks, other
short-term highly hiquid nvestments with original maturities of three months or less from date of
acquisition.

For the purpose of the statement of cash flows, cash andﬁgﬁa\sh equivalents consist of cash and short-tenn
deposits., as defined above. VBCE S

AN ;.'__ﬁ\\.;r

Page 12f2




INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2618
CIN: U61100WR2016G01217822

1.3

1.4

1.6

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a yesult
of past events; it is probable that an outflow of resources will be required to settle the obligation: and
the anmount has been reliably estimated.

Earnings per share

Basic and Diluted earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period.

Cash flow statement

Cash flows are reporied using the indirect method, whereby profit before tax is adjusted for the effects

of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
pavments. The cash flows from operating. investing and financing activities of the Company are
segregated based on the available information.

Investment

All investments have been recorded as per transaction cost.

rage 2of 2




[NLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: US1100WB2016G0I1217822
(All amounts in INR t2khs, unless otherwise stated)

2. Cash and Bank Balances

:u;;'_:f;fs‘-;; S AT
Cash and cash equivalents

-

Bank Balances
Current Account .38 5.00
\nter Bank Transfers .
Term Deposit maturing within 3 months -

N}

Cash Balances, including imprest -
Margin Money for Bank Guamtee -

<

Total - 0.39 5.00

Notg:
An amount of Rs, 4.50,000 (Rupess Four Lakh Fifty Thousand only} has been invested in two numbers of FDs @ Rs. 2,25.000 each and

paymenl of Statutory audit fees for Rs. 11,500/~ including service tax made during FY 2017-18.




1

Mis inland & Coastal Shipping Limited
CIN: UE1100WB2016G0I1217822

3. Bank balances other than cash and cash equivaients

31 March 2018 C 31 March 2017
Current Non-Gurrent Current .. - - . Non<Curent . -

Particulars
Earmarked Balances with bank lowards unpaid dividend -

IMargin money for Bank Guarnatee

Olher Ceposits wilh banky 450 -
Yotal Bank baiances other than cash and cash equivatents 4.50 - - _l

4. Other financial assets
31 farch 2018 ¢ 1 31Merch 2017

Current Non-Cument . Curent’, Non-Current

Income accruad on depositsfinvesiments
Advance recoverabie lowards tand
Unbilles Revenue

Qthers . - -

Total other financial assets 0.19 - - B

5. \ncome Tax Assef (Net)

income Tax Asse! (Nel}
TDS on Accrued Interest on Term Deposil 0.02 B

Deterrad tax (net}
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[TNUAND & COASTAL SHIFPING LTD

Notes (o Standalone Financial Statements
CIN: UG11C0WB2016G01217822
iAll arounis in INR takhs, untess ptherwise staled)

&. Equrty Share capital

L 33 March - Asat - .
. 2018 .31 March 2017
Authorised
1.0¢.00,000 [21 March 2018, +.00.00,600 & 1st Aprit 2017 1.00.00.000] Equily Shares of iNR 10 each 1.000.00 1.000.0C
lssued, subscribed and fully paid up .
50.000 [31 March 2018: 50,000 & 1st April 2017 50,000] Equity Shares of INR 10 each 5.00 5.00
5.00 5.00

Reconciliztion of number of shares

As at 31ist March 2018 .5 Asat3l March 2017
Number of Amount _ rfumber of P —
shares - _shares

Equity Shares ©
Batance as at the beginning of the year " 50,000 5.00 $0.000 5.00
Add: Bonus Shares issued during the year '

Less: Shares bought back during the year

Balance as at the end of Ihe year




INLAND & COASTAL SHIPPING LTD

Notes to Standalone financial statements
CIN: US1100WE2016G0i217822

(Al amounts in INR lakhs, unless otherwise stated)

07. Reserves and surplus

31 March 2018 31 March 2017

Capital reserve -
Secunties premium resenve
General reserve .
Retained Earnings {9.62) {9481
Total reserves and surplus {9.62} {9.48)

Surptus in the Statement of Profit and Loss

31 March 2018 ] 31 March 2017
Opening balance {9.48} -
Add: Profit / {Loss} for the year {0.14) {9.48)
Adg Other comprehensive income for the year -
Ciosing Balance {9.62)| {9.48)




INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financiat Statements
CIN: U61100WR2016GQI12178622

(4l amaunts It INR lakhs, unless otherwise stated)

8. Other Financial Liabililies

Payable 1o Mis SCI Lig Q.56 9.33
Total Other Financial Liabilities 9,56 8.31
Particulars Amouni{Rs .} Amount(Rs.}
IExpenditure incurred by SCl in 2017-18;
Filing {2es iar Form DIR 12 3000
Peatessional fees for Accounts Convarsion elc. 14180
£qing 1ees for AOC 4 2439
Professional Fees oy fiung Annual Relum 2380
Srofessiondl {ees for tiing DIR 12 1180
Total 23139




INCAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: U61100WB2016G0O1217822

[Al amounts in INR lakhs, uniess olherwise stated)

9. Provisions

31 March 2018

31 March 2017

Current Non-Current Current Non-Current
Other Provisions
Provision for statutory audit fees 0.10 ¢.1c .
Frovision for Profession Tax Registration 0028 0.025 -
Provisian {or Trade License Registration g.02s 0.028 .
Total Provisions made 0.15 0.15 -

Note:
{al Prowision for statutory audit fees amounting o Rs. 10,000 (Rupees Ten

Thousand) payable 1o Mfs Lihaia & Co is made in books of Mfs 1I&CSL for the FY

2017-18 as per appointment order received from CBAG.

ib) Provision for Trade License application and Profession Tax registration
amounting lo Rs. 2.500 (Rupees Two Thousand Five Hundred) each has been
made in 2016-17 as per requirement of respective Acts is still carried forward.

oA i

el




INLAND & COASTAL SHIPPING LTD
Notes to Standalone financial statements
CIN: UB1100WB2016G0O1217822

(&1 zmounts in INR Iakhs. unless otherwise slated}

40. Other Income

31 March 2018 |

31 March 2017

Interest on Financial Assets carried at amortized cost

2) Fixed deposits with banks 0.21
b} Others -
Total 0.21 |

11. General, administration and Other expenses

31 March 2018 |

31 March 2017

Payment for Registrations

Trade License 0025
Profession Tax 0.925
Payment to auditors -
Statutory auditors - -
a) Audi fees 0.12 210
b} Olher matiers
¢y Out of pocket expenses
Payments to the Cost Auditors - -
Professional fees, filing fees etc. 0.23 0.023
G.35 G.17

Totai

31 March 2018 |

31 March 2017

Total

12. Preliminary expenses

Stamp Duly & Filling Fees for MOA, AOA, Forms INC1, INC7, DIR12 0.00 8.85

t egai Consultancy 0.00 0.44

Common seat, Register ang Share Certificates printing 0.00 0.02
0.00 $.31

13, EARNING PER SHARE (EPS)

31 March 2018 |

21 March 2017

Particulars

Net Profit /{ Loss) after tax as per statement of Profit and toss
attributable to Equity Shareholders { ¥}

Waighted Average Number of Equity Shares used as denominator for
calculating Basic EPS

Weighted Average Number of Equity Shares used as denominator for
caiculating Diluted EPS

Basic Earning Per Share { ¥ )

Dituted Earning Per Share { T )

Face Value per Equity Share (%)

{13,508)
50,000

50,000
{0.27)
{0.27)

10

(8,48,133)
50,000

1,00,000
{18.96)
{9.48)
10




INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: U61100WB2016G0(217822

(All amounts in INR lakhs, uniess othenvise stated)

14. Reiated Party Disclosure

IZCSL is a wholly owned subsidiary of SCI. The preliminary expenses along with Professional Fees, filing fees, etc., incurred by SCt
as Hoiding company amounting to Rs. 9.56 Lakhs absorbed in the boaks of ISRCSL shown as payabie to SCI under Current Liabilities.
15, Deferred Tax Asset or Liability

Timing difference has not been originated during the year hence no Deferred Tax Asset

tor Liability has Deen recognised as perInd AS 12

16. Regrouping / Rearrangement

The figures of previous year have been regrouped or rearranged whereever necessary to confirm o current year's presentation as per
schedule 1l (Division 1) to the Companies Act 2013




CIN: U61160WB2016G0 1217822

(All amounts in INR, unless otherwise stated)

INLAND & COASTAL SHIPPING LTD
Trial Balance as on 31.03.2018

Amount in Rs.

Totals

DESCRIPTION Debit Credit
Paid up Capital - 5,00,000.00
Retained Eamings 9,48,135.00 -
Bank Balance 38,500.00 -
Bank Term Deposit 4,50,000.00 -
Payable to The SCI Lid - 9,56,274.00
Service Tax on Audit Fees Paid 1,500.00 -
Statutory Audit Fees 10,000.00 -
Provision for Statutory Audit Fees (2017-18) - 10,000.00
Provision for Trade Licence Registration - 2,500.00
Provision for Profession Tax Registration - 2,500.00
interest Earned on Teym Deposit - 21,130.00
Accrued Interest . 18.017.00 -
Tax Asset due on Interest on Term Deposit 2,113.00 -
Professional fees, filing fees, etc 23,139.00 -
14,92,404.00 14,92;404.00
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i / mll)6(/ / Co-ordn./01-97 (ICSL)2018-19

No.

TR, At orgl-aeT
qq Y HEE oar- o |§d-1, w7 SR,
1, F13FEA T3 )
HISTRTAT - 700 001

OFFICE OF THE
DIRECTOR GENERAL OF COMMERCIAL AUDIT
& EX-OFFICIO MEMBER, AUDIT BOARD-
1, COUNCIL HOUSE STREET,
KOLKATA - 700 001

To —
The Director, feata / patea. 10301 2018
. Inland & Coastal Shipping Limited,

Shipping House

i 3. Strand Road,

Kolkata — 700 001.

fAwy: s P 2013 #t a7 143(6) (b) P I Inland & Coastal Shipping
Limited @ a9 2017-18 & oi@l R kA & fiae-Agrerdl g @ feuofa |

TEEY,

FrE i R 2013 @ U1 143(6) (b) @ =T 31 AT T [ATG Y 201718 @
faTg Inland & Coastal Shipping Limited @} oR@l W 4 & [(A=d-HEAQT 1QgE @) fagofr
uftrg @ wrdt &

FU §H UF D AES A |

a1,

e G

(Guon &)
Fefaey®, aofSgs gL
AAT A Jo &, A@Ider g

IR

e / Telephone : W / Director General : 2248-9674 / fxwis / Director : 2248-0379/ 39 3¢9 / Dy. Director . 2262-2645
ey S meharr ReR / Cr Anddit (ffirs - 9248.517G 22488800 2048-1506. 7248-9503. %ad / Fax - (033) 2243.5777



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)Xb) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF INLAND & COASTAL SHIPPING LIMITED FOR THE YEAR ENDED
31 MARCH 2018

The preparation of financial statements of Inland & Coastal Shipping Limited for the year
ended 31 March 2018 in accordance with the finuncial reporting framework prescribed under the
Companies Act. 2013 (Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act s
responsible for expressing opinion on these financial statements under section 143 of the Act based. on
independent audit in accordance with the standards on auditing prescribed under section 143(10) ot the

Act. This s stated to have been done by them vide their Audit Report dated 4 May 2018,

I. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 143(6) (1) of the Act of the financial statements of Inland &
Coastal Shipping Limited for the year ended 31 March 2018, This supplementary audit has becn
carried out independently without access to the working papers of the statutory auditor and is
limited primarily to inquiries of the statutory auditor and company personnei and a selective
examination ol some of the accounting records. On the basis of my audit nothing significant has
come to my knowledge which would give rise to any comment upon or supplement to Statutory

Auditors” Report.

e behalf of the
itor General of India

For and on
Comptroller & A

Place: Koik-tl.l.a i
Date: 10 :]UL 7018

(Supa

Director General of Commercial Audit

& Ex-olficio Member, Audit Board [.
Kolkata



Form No. AOC-2
(Pursuant to clause (k) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section
188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

. There were no contracts or arrangements or transactions entered into during the year ended 31% March, 2018 which were not at arm’s length basis.
2. Details of material contracts or arrangement or transactions at arm’s length basis

There were no material contracts or arrangement or transaction at arm’s length basis entered into during the year ended 31* March, 2018.

For and on behalf of the Board of Directors

Aomdal .

Director

Mumbai

Date : 20.08.2018
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