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Date: 16-02-2022

To,

The General Manager,

Department of Corporate Services,

BSE limited,

PJ. Towers, Dalal Street,

Mumbai - 400001

The Manager- listing Compliance

National Stock Exchange of India limited

'Exchange Plaza' C-1, Block G, Bandra Kurla
Complex, Bandra (East), Mumbai-400051

Ref: Application filed under Regulation 37 of SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015 ('Listing Regulations') for obtaining 'NO-Objection

Letter' for the Draft Composite Scheme of Arrangement for Demerger of Non-Core

Assets ("Demerged Undertaking") of The Shipping Corporation of India Limited

("Demerged Company") into Shipping Corporation of India Land And Assets Limited

("Resulting Company")

Sub: Submission of No Obiection Certificates (NOC) from the lending Scheduled

Commercial Banks and Financial Institutions pursuant to SEBI Master Circular no.

SEBI/HO/CFD/DIU/CIR/P/2021/0000000665 dated 23,d November, 2021

Dear Sir / Ma'am,

With reference to the above captioned subject and in compliance with SEBI Master Circular
no. SEBljHOjCFDjDILljCIRjPj2021j0000000665 dated 23rd November, 2021, it is being
intimated that the Company has obtained No Objection Certificate (NOe} from the lending
Scheduled Commercial Banks and Financial Institutions for the above referred Scheme of
Arrangement for Demerger of Non-Core Assets of The Shipping Corporation of India Limited
into Shipping Corporation of India Land And Assets Limited.

You are kindly requested to take the same on records and grant us No- Objection Certificate
(NOe} in terms with Regulation 37 of SEBI Listing Regulations at the earliest.

For & on behalf of

The Shipping Corporation of India limited
./ .

Smt wapnita Vikas Yadav
Company Secretary
Membership Number: 64626
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Address: Shipping House, 245, Madam Cama Road, Mumbai-400021 .

Date: 16th December 2022
Place: Mumbai

Enclosure:
1. List of lending Scheduled Commercial Banks and Financial Institutions as on

31.12.2021 along with their respective confirmation to No Objection Certificates;
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Enclosure
List of Scheduled Commercial Banks and Financial Institutions

As on 31.12;2021

-
S.NO. NAME CATEGORY AMOUNT DUE(In RS.) CONSENT

(Scheduled Commercial Banks

and Financial Institutions)

1. STANDARD 277,22,94,019.56 Given

CHARTERED
Scheduled Commercial Bank

BANK, GIFT CITY

ECB

2. STATE BANK OF 256,30,64,737.50 Given

INDIA LONDON Scheduled Commercial Bank

ECB

3. STATE BANK OF 106,21,58,029.72 Given

INDIA FCNR-160 CR
Scheduled Commercial Bank

4. STATE BANK OF 248,43,75,079.82 Given

INDIA FCNR-495 CR
Scheduled Commercial Bank

-~••
5. EXPORT-IMPORT 417,95,15,625.00 Given

BANK OF INDIA
Financial Institution

TOTAl. 1,306,14,07,491.60

For & on behalf of
The Shipping Corporation of India Limited

ji~
Smt Swapnita Vikas Yadav
Company Secretary
Membership Number: 64626
Address: Shipping House, 245,
Madam cama Road, Mumbai-400021
Date: 16th December 2022
Place: Mumbai
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STATE BANK OF INDIA 

Re: NoC to demerger of SC1 
SWETA KUMARI 
to:

Shyamalendu Das
02/16/2022 12:45 PM 
CC: 

RM3 04791 
Hide Details

From: SWETA KUMARI <sweta.kumaril3@sbi.co.in> To: Shyamalendu Das <shyamalendu.das@sci.co.in>, Cc: RM3 04791 <rm3.04791@sbi.co.in> 
1 Attachment 

NOC from SBI.pdf

CAUTION - This email is received from external source sweta. kumari13@ abi.co.in Do not Respond or Click Links oE Open Attachments unless you recognize the SENDER and know the content 1S SAE 
Sir, 

Please find attached the NOC letter from SBI for the proposed demerger of SCl. 

Thanks & regards,

Sweta Kumari 

Credit Analyst & Manager
Overseas Branch
Mumbai 

Contact-7045595235 

From: Shyamalendu Das <shyamalendu.das@sci.co.in> 
Sent: Wednesday, February 2, 2022 6:35 AM 
To: RM3 04791 <m3.04791@sbi.co.in> 

Cc: DGM 04791 0B Mumbai sdgm.04791@sbi.co.in LC Serrao dlc.serrao@sci.co.in>; Subramanya N Prakash<subramanya.prakash@sci.co.in> 
SWETA KUMARI <sweta.kumari13@sbi.co.in>; Gm Obm <gm.ccgro2mum@sbi.co.in; Swapnita M Rane <swapnita.rane @sci.co.lny Shruti Kamath 
<shruti.kamath@sci.co.in> 
Subject: Re: NoC to demerger of SCI 

Warning: This email is not originated from SBI. Do not click on atfachiment or links/URL unless sender iIs reliable. Malwarc/ Viruses can 

De easily transmitted via email. 
Dear Sir, 
The demerger NoC is required in the attached templates for secured and unsecured loans of SBI. Hence, the total of ECB and FCNB outstanding 
amounting to Rs 610.96 cr (the outstanding of ECB Is Rs 256.31 Cr, TL 160 cr is Rs 106.22 cr and TL 495 cr is Rs 248.43 cras on 31st Dec 21) is to be 
captured in secured creditor template. The unsecured template is to be executed for the working capital facilities. 

The documents are to be executed on Rs 50 stamp paper each. The steps of demerger has been mentioned in the attached presentation. Eight out of 
Ten lender have communicated NoC for the demerger and the approval of SBl would qualify the required nom of SEBI for t demerger. 

HIGU Regards

Shyamalendu Bhusan Das 

34 ABT Tq / Dy General Manager 
R US T.at.9i/Treasury & C.V.P 
Tac TT IFinance Division
RTT EI38, 10a HlTTa, HT/Mumbai-400 021 

file://CAUserslss005277AppDatalLocalNTemplnotes758E9C-web4051.htm 2/16/2022 



OSBI 
STATE BANK OF INDIA 

To,
The Shipping Corporation of India Limited "Shipping House', 245 
Madame Cama Road 
Mumbai-400021

OBMU/AMT-1I1/2021-22/216 
Date: 16th February, 2022 

Dear Sir,

No Objection Certificate (NOC) 
With reference to your email dated 09.12.2021 and Scheme of Demerger shared with us, 
we are pleased to advise you that the Competent Authority has accorded approval for NOC for proposed Demerger of Non-Core Assets of Shipping Corporation of India Limited (SC) and the vesting thereof in Shipping Corporation of India Land and Assets Limited (SCILAL). 
The NOC is being provided at the request of the Company, subject to: i. Issuance of similar NOC from all the lenders. ii. Company securing all the required approvals as required by law. 

Yours faithfully, 

A7 
AGM & Relationship Manager

bank.sbi 

EPBAX:+91 22 22179700
DGM CELL: +91 22 22179701

RM-1:+01 22 22178780 
AGM & CO00: +91 2222164147 
CREDIT: +91 22 22183991

IBD:+91 22 22181321
ADMIN&ACTS: +81 22 22179772/03 agmcoo.04791@tbl.co.ln 

DGM CELL: +91 22 22184328
CREDIT +91 22 22181518
BD:+91 22 22155304
ADMIN& ACC:+91 22 22186550 
8 dgm.04791@sbi.co.le 

sbi.04791@sbl.co.in 

Overseas Branch,
The Arcade 
2nd loor, Wold Trade Cantre,

Cufo Parade,

" ATT", 

, 3, 
T-400 005. T- 400 005. Wumbal -400 005. 
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STANDRD CHARTERO
BNK RE: Exlernal ] Re: NoC to demer ger of scr 

Kat gara, Aresh 
to: 

Shyamal endu Da 
01/04/2022 01:46 PM 
CC: 

Dipti A Pendse, "Tapaswi, Nikhilesh", Himanshu Jangid, Shailendra Mishra, Shruti Kamath, Subramanya N Prakash Hide Details

From:"Katgara, Aresh" <Aresh.Katgaraesc.com> Sort List. .. TO: Shyamalendu Das <shyamalendu.dasêsci.co.in>, CC: Dipti A Pendse <dipti.pendseêsci.co.in>, "Tapaswi, Nikhllesh" <Nlkhilesh.Tapaswi êsc.com>, Hlmanshu JangldHistory: This message has been torwarded. CAUTION - This email is received from external source Areah. Katgaraß sc. comDo not Respond oE CIick Links or Open AtEachnents unless you recoqnize the SENDER and know the content ls SAPE 
PUBLIC 

Deer Shyamalendu,

The reques! for de-merger is duly approved intemaly. We will share the NOC letter in due course for the same. 

Thanks and Regards, 

Aresh Katgara. 

From: Tapaswi, Nikhilesh <Nikhilesh.Tapaswi@sc.com> 
Sent: Friday, December 24, 2021 7:18 PM 
To: Shyamalendu Das <shyamalendu.das@sa.co.in> 
Cc: Dipti A Pendse <dipti.pendse@scd.co.in>; Himanshu Jangid <himanshu.jangid@sci.co.in> Shailendra Mishra <shailendra.mishra@sc.co.in>; Shruti Kamath <shruti.kamath@scl.co.in SubramanyaN Prakash <subramanya.prakash@sci.co.in>; LC Serrao dc.serrao@sci.co.in>; Desai, Vinay Bharat <Vinay8harat.Desai@sc.com>; Katgara, Aresh <Aresh.Katgara@sc.com> Subject: RE: [External) Re: NoC to demerger of SCI 

PUBLIC 

Dear Sir, 

The request is under process, we wil come back to you shortly.

Thanks and Regards,
Nikhilesh Tapaswi
Pronouns. e IHim 

Diredtor, Relatirship ManeEement, 
orcaleankirg (LC-C) 

M919820140895 T +9124265804 

Pid ra Ce&35 ock, Bandre Kule Compex,Bardra [E] Mumbai-400051 

sc.com 

Thunk belore you ink. Prirt this e-mal only if necessary. 

From: Shyamalendu Das <shvamalendu.das@sci.co.in> 
Sent: Friday, December 24, 2021 6:16 PM 

To: Tapaswl, Nikhilesh <Nikhilesh. Tapaswi@sc.com Cc: Dipti A Pendse <dipt.pendse@sci.co.in>; Himanshu Jangid <himanshu.jangid@sc.co.lin>; Shailendra Mshra <shallendra.mishra@sci.co.ln>; Shruti Kamath <shrutl.kamath@sci.co.in> Subramanya N Prakash <subramanya.prakash@sci.co.in> LC Serrao <cserrao@sci.co.in>; Desai, Vinay Bharat <VinayBharat.besal@Sc.com>; Katgara, Aresh <Aresh.Katgara@sc.com> Subject: [External) Re: NOC to demerger of SC 

ATTENTION: This email came from an external source. Do not open attachments or dicik on linkg from unknwwn senders or unerpected emails. Always report sUS picious emialls using the Reporn As Phishing|button in Outlook to protect the Rank and our clients
Dear S ir, 
Hope the traling mall request is under your consideration, kindly maintain he ümeline for the NoC. 
TU Regards 

Shyamalendu Bhusan Da 
3 H6T TYs/Dy General Manager
is Tat.t/Treasury &CVP 
ter TI Finance DlMsion
TT KI3H, 108 AlT, IE/Mumba-400 021 

Tae Shiping Cargaratian ndlis LA 

L50 4 zais 

zid.akHRIDirect 022-22772336 HT_c/M: 7003728872 
THrTE TT zfazt o7 TT RFollow SCl on Twitter @ehipplngcorp 

ram Syamalendu DasMUMMSCMN 
To Nihlshlp ISCANQscl, 
Cc. Dipt A PenduelMUM/SCINGSCi, Himanahu Jngid/MUMISCIN@SC, Nikhleah Tpaawi@ec com Shaslandra MishraMUMSCiINOSCa, Shrut KamathMUASCIANGSCI Subramanya N Prakash/4 UM/SCUANGSCI, LC 

file://C:AUserslss005277AppDatalLocal\Templnotes758E9Cweb7566.htm 2/16/2022 
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I M 
CY ORT IMPOR T BANK OF 

INDIA RE: NoC to deme rger of SCi 

Naoraj Todur 

to 
Shyama1 endu Ds 

01/18/2022 02:22 PM 

Cc: 
Asha Thak kar, Brajesh Vir, Dipti A Pendse, limanshu Jangid, L C Serrao, Shai lendra Miah ca, Ghruti Kamgtn, 3u 

Hide Details
From: Nagraj Todur <nagraj @eximbankindia.in> Sort List...
To: Shyamalendu Das <shyamalendu.das@sci.co.in>, 

Cc: Asha Thakkar <asha@eximbankindia. in>, Brajesh Vir <brajesh. v@eximbanki ndia. in>, Dipti A Pendse <dlptl.pen 
History: This message has been replied to and forwarded. 

11 Attachments 

SCI-NOC Fee Advice.pdf

CAUTION- This amail is recelved from external source nagrajêeximbank indi a . in 
Do not Respondor Cick Links Or Open AEEachments unless you recognize the SENDER and know the content is SAFE 

Type: Con fidential 

Dear ST Sir, 

Refer to your traling email for the captioned subject, your request for NOC for demerger has been duly approved by our Sanctioning Authority. We will share NOC leter tor demerger in 

due course.

Kindly please remit NOC processing fees as per fee advice enclosed, at the earliest. 

Best Regards,

India Exim Bank 
Nagra Subramanya Todur

www.eximbankinda.in www.eximmitrain 
Mumbai Regional Office

Renman Pon Maraodo21. 
1 22-2286 1574 +91-8879690908 

From: Shyamalendu Das <shyamalendu.das@sci.co.in> 

Sent: 07 January 2022 18:40

To: Sailesh Prasad <sailesh@eximbankindia.in> 
Ce: Asha Thaikarasha@eximbankindia.in>; Brajesh Vir cbrajesh v@eximbankindla.Inmo, Dipt A Pendse ediptl.pendse@sc.co.ina; Himanshulangid chimanshujangide.co.lnmLC 
Serrao de serrao@sci.co.in>; Shailendra Mishra <shailendra.mshra@xcl.co.in; Shruti Kamath <shrutl.kamath@sc.co.ne; Subramanya N Prakash <subramanya,prokash@sci.co.in>; 

Nagraj Todur <nagraj@eximbankindia.in> 
Subject: Re: NoC to demerger of SCI 

EXTERNAL EMAILThis email originated from oulside of the organization. Do not clhick Imks or open atuchnments unless you recognize the sender and know the conzent

Dear We have Sir, reached the timeline for the requested NoC. Kindly providea status update for the NoC for the demerger scheme of SCI. 

i5 safe. 

HG/ Regards

Shyamalendu Bhusan Das 

TE U/ Dy General Manager

at is aat,dt/ Treasury & C.V.P 

fam swrwTFinance Division

Frt T4, 10t wifre, JaMumbai-400 021

The Shipping Carparation Df India M 
(A GOVERREMT OF INDIAENTERPRS) 

Nava s, ISo 140012015 
&r0 45001:2015 Cerified) 

ait.faarvDirect: 022-22772336 ataUM: 7003728872 

uatant zer srei =ä / Follow SCI on Twitter: @shippingcorp 

--Shyamalendu Das/MUM/SCI/IN wrote: 
To: "Nagraj Todur <nagraj@exlmbankindia.in> 
From: Shyamalendu Das/MUM/SCI/IN 
Date: 12/30/2021 11:43AM 

file://CNUserslss0052771AppDatalLocallTemplnotes758E9Cweb8542.htm 2/16/2022 


